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I

f one counts citations to journal
articles, W. Michael Hanemann is the
single most successful environmental
and resource economist of our time. He
made seminal contributions in not just
one, but three areas of environmental
economics. He was the leading figure
in developing methods to quantify the
value of environmental amenities not
traded in markets. If a court needs to
determine how much a polluter should
have to pay for accidentally destroying
or damaging an ecosystem, methods
developed by Michael, his colleagues,
and many students allow one to put a
dollar amount on these damages. His
work and expertise were instrumental in
assessing how much the public is willing
to pay for the preservation of Mono Lake
or how much Exxon should be forced
to pay to make up for the environmental
damages from the Exxon Valdez disaster.
Second, Michael has been a leading
expert on water resources in California.
For years he served as the economic
adviser to the state water quality control

board. His work on drainage in the
1980s was instrumental to the imple
mentation of landmark conservation and
land use regulations for the Central
Valley. In the 1990s his work provided
the intellectual basis for moving toward
tiered urban water pricing. Michael was
also a key figure in facilitating water
transfers from the Imperial Irrigation
District to San Diego.
Most recently, Michael has made
seminal academic contributions to the
study of climate change and helped
shape the state’s climate change policy in
his role as the director of the California
Center for Climate Change. In his
research, Michael refuted several major
studies, which argued that the impacts of
climate change on agriculture are likely
to be negligible. By paying close atten
tion to the role of irrigation and the
damaging effects of extreme heat days on
crop yields, he and his coauthors showed
that U.S. agriculture is likely to suffer
significant losses from climate change.
Due to his work, it has been shown that
both the agricultural and water sectors of
the California economy will suffer severe
stress from climate change. These stud
ies ultimately provided the basis for jus
tifying California’s stringent and cuttingedge climate regulation.
Michael was born in Manchester,
England in 1944. He gained his bache
lor’s degree in philosophy, politics, and
economics from Oxford University in
1965. Two years later, he obtained a
master’s of science degree in develop
ment economics from the London
School of Economics (which Mick Jagger
is rumored to have attended at the same
time). He left England for Cambridge,
Massachusetts, where he gained his doc
torate in economics in 1978. As is typical
for Michael, he did not shy away from
taking on multiple challenges at the
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same time, and started his appointment
as assistant professor at UC Berkeley’s
agricultural and resource economics
department in 1976. He was awarded
tenure in 1984. He currently is the
Chancellor’s Professor in ARE and the
Goldman School of Public Policy.
On a personal note, Michael has been
married to his lovely wife Mary, who is a
private banker, for 39 years. Michael at a
young age (pictured at age four above),
started wearing a suit and tie at all times
—on a Saturday at the office, while
taking surveys and measuring sand
dunes at Southern California beaches,
and while hiking in Yosemite. Further,
he has developed a great passion for des
sert and chocolate. As Mary notes, “the
best way to have Michael adore and
admire you forever is to go to lunch with
him, order a chocolate dessert, and then
tell him you’re too full to eat it! He will
be your friend and dining companion for
life!” Finally, Michael is an avid traveler,
omnivorous reader, and a treasured col
league, mentor, teacher and friend.
Professor Hanemann can be reached by e-mail at
hanemann@are.berkeley.edu.
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